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BOOK REVIEWS 



A Treatise on Guaranty Insurance and Compensated Suretyship 
including (herein as subsidiary branches, The Law of Fidelity, Com- 
mercial and Judicial Insurance, &c. By Thomas Gold Frost, Ph.D.; 
LL.D., of the New York Bar. Second Edition, enlarged and revised. 
Boston : Little, Brown and Company, 1909, pp. liv, 802. 

Mr. Frost is the author of the "pioneer treatise" on the subjects of Guar- 
anty Insurance and Compensated Suretyship, a work well and favorably 
known to the profession since its appearance in 1902, and publicly commended 
by some of the most eminent members of the bar. 

The author's large practice, in the metropolis of the country, in cases 
involving contracts of guaranty insurance and compensated suretyship, and 
his personal participation in building up the law of these subjects inspired 
the confidence of practitioners in his ability to speak with authority on any 
question concerning them and that confidence grew and eventually took the 
form of a demand for a new edition in which the author should be freer in 
the expression of his personal views and opinions of the questions discussed 
by him. In the original edition, the author disclaimed theory and dogma and 
confined himself to a statement of the law as the courts had declared it, 
modestly refraining from the expression of his own views and opinions when 
the absence of well settled principles or precedents might well have invited 
it and justified it. That there should be demand by many prominent prac- 
titioners for a freer expression of the author's own opinions is a rare com- 
pliment to his ability as a counsellor on a growing and important branch of 
the law in which he may justly take great pride. He has yielded to that 
demand, in a measure, and in the second edition of his work there is present 
more of the author himself and a freer expression of his own opinions, con- 
fined, however, to cases where there is an absence of exact precedents. But 
it would be a mistake to infer that the appearance of the second edition of 
this work is due to demands, however appealing, for his own opinions. 

The moving cause of the second edition is attributable to the fact that 
during the six years following the appearance of the original edition, the sub- 
jects of guaranty insurance and compensated suretyship have greatly increased 
in scope and importance and the decisions of the courts relating to these sub- 
jects have been numerous. A new edition, therefore, became a necessity in 
order that the author's work might state the law of these subjects "as the 
courts have declared it." 

The demand for a second edition was met by a complete revision of the 
former. The work was largely re-written and considerably augmented. The 
increase in the printed matter is two hundred fifty pages ; the additional cases 
cited approximate five hundred. Frost on Guaranty Insurance, &c, is, in the 
reviewer's judgment, a work valuable to all who have occasion to inform 
themselves whether as students or practitioners on the subjects treated. 

R. E. B. 



